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SUBJECT: LATIN AMERICAN EXPORT BANK 
REF: A) PANAMA 2941; B) PANAMA A-056 

1 . THE PANAMA NATIONAL BANKING COMMISSION HAS PREPARED A 

NEW REVISION OF THE DOCUMENT "PRELIMINARY BASIS FOR ESTABLISHMENT 
OF THE LATIN AMERICAN EXPORT BANK S.A." WHICH WAS SUBMITTED 
AS ATTACHMENT TO REF B). 

2. THE NEW REVISION, WHICH IS TO BE PUBLISHED AND DISTRIBUTED 
NEXT WEEK, REFLECTS POINTS OF VIEW AND DECISIONS RESULTING 
FROM MEETINGS OF DIRECTORS OF LATIN AMERICAN CENTRAL BANKS IN 
GUATEMALA IN MAY AND IN PANAMA EARLIER THIS MONTH. THESE 
DECISIONS PRINCIPALLY CONCERN A CHOICE OF ALTERMATIVES 
SETFORTH IN THE MARCH 31 VERSION OF THE BASIC DCUMENT REF B). 

3. WILL POUCH NEW REVISED DOCUMENT TO THE DEPARTMENT AS 
SOON AS AVAILABLE. 
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